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Management's Responsibility for the Financial Statements. 

The accompanying financial statements of School District No. 35 (Langley) have been prepared by management 
in accordance with the accounting requirements of Section 23.1 of the Budget Transparency and Accountability 
Act of British Columbia, supplemented by Regulations 257/2010 and 198/2011 issued by the Province of British 
Columbia Treasury Board, and the integrity and objectivity of these statements are management's responsibility. 
Management is also responsible for all of the notes to the financial statements and schedules, and for ensuring 
that this information is consistent, where appropriate, with the information contained in the financial statements. 

The preparation of financial statements necessarily involves the use of estimates based on management's 
judgment particularly when transactions affecting the current accounting period cannot be finalized with 
certainty until future periods. 

Management is also responsible for implementing and maintaining a system of internal controls to provide 
reasonable assurance that assets are safeguarded, transactions are properly authorized and reliable financial 
information is produced. 

The Board of Education of School District No. 35 (Langley) (called the "Board") is responsible for ensuring that 
management fulfills its responsibilities for financial reporting and internal control and exercises these 
responsibilities through the Board. The Board reviews internal financial statements on a monthly basis and 
externally audited financial statements yearly. 

The external auditors, KPMG, conduct an independent examination, in accordance with Canadian generally 
accepted auditing standards, and express their opinion on the financial statements. The external auditors have 
full and free access to financial management of School District No. 35 (Langley) and meet when required. The 
accompanying Independent Auditors' Report outlines their responsibilities, the scope of their examination and 
their opinion on the School District's financial statements. 
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School District No. 35 (Langley) 
Statement of Financial Position 

As at June 30, 2023 

Financial Assets 

Cash and Cash Equivalents 
Accounts Receivable 

Due from Province - Ministry of Education and Child Care 
Other (Note 3) 

Total Financial Assets 

Liabilities 

Accounts Payable and Accrued Liabilities 
Other (Note 4) 

Unearned Revenue (Note 6) 
Deferred Revenue (Note 7) 
Deferred Capital Revenue (Note 8) 
Employee Future Benefits (Note 9) 
Asset Retirement Obligation (Note 17, 21) 
Total Liabilities 

Net Debt 

Non-Financial Assets 

Tangible Capital Assets (Note 5) 
Prepaid Expenses 
Total Non-Financial Assets 

Accumulated Surplus (Deficit) (Note 12) 

Accumulated Surplus (Deficit) is comprised of: 

Accumulated Surplus (Deficit) from Operations 
Accumulated Remeasurement Gains (Losses) 

Contractual Obligations (Note 15, 19) 
Contingent Liabilities (Note 15) 

Approved by the Board 

2023 2022 
Actual Actual 

(Restated- Note 21) 

$ $ 

80,535,166 68,626,554 

2,277,133 1,363,027 
2,081,178 1,745,281 

84,893,477 71,734,862 

40,002,764 33,489,412 
14,753,661 12,568,131 

5,941,626 4,821,535 
239,899,125 236,606,509 

6,802,763 6,432,552 
31,631,664 31,631,664 

339,031,603 325,549,803 

(254,138,126) (253,814,941) 

392,966,928 387,805,305 
2,544,785 2,075,699 

395,511,713 389,881,004 

141,373,587 136,066,063 

141,373,587 136,066,063 

141,373,587 136,066,063 

Date Signed 7 

Version: 4064-3318-1336 
September 19, 2023 10:51 The accompanying notes are an integral part of these financial statements. 

Statement 1 

Page 6 

Candy Ashdown

 Mal Gill

Brian Iseli














































































