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Management's Responsibility for the Financial Statements. 

 

 
The accompanying financial statements of School District No. 35 (Langley) have been prepared by management 

in accordance with the accounting requirements of Section 23.1 of the Budget Transparency and Accountability 

Act of British Columbia , supplemented by Regulations 257/2010 and 198 /2011 issued by the Province of British 

Columbia Treasury Board, and the integrity and objectivity of these statements are management's responsibility. 

Management is also responsible for all of the notes to the financial statements and schedules, and for ensuring 

that this information is consistent, where appropriate, with the information contained in the financial statements. 

 
The preparation of financial statements necessarily involves the use of estimates based on management's 

judgment particularly when transactions affecting the current accounting period cannot be finalized with 

certainty until future periods. 

 
Management is also responsible for implementing and maintaining a system of internal controls to provide 

reasonable assurance that assets are safeguarded, transactions are properly authorized and reliable financial 

information is produced. 

 
The Board of Education of School District No. 35 (Langley) (called the "Board") is responsible for ensuring that 

management fulfills its responsibilities for financial reporting and internal control and exercises these 

responsibilities through the Board. The Board reviews internal financial statements on a monthly basis and 

externally audited financial statements yearly. 

 
The external auditors, KPMG, conduct an independent examination, in accordance with Canadian generally 

accepted auditing standards, and express their opinion  on the financial statements.  The external  auditors have 

full and free access to financial management of School District No. 35 (Langley) and meet when required. The 

accompanying Independent Auditors' Report outlines their responsibilities, the scope of their examination and 

their opinion on the School District's financial statements. 

 

 
On behalf of School District No. 35 (Langley) 

 
 

  Megan Dykeman          September 24, 2020 

  Signature of the Chairperson of Board of Education      Date signed 

 

  Gordon Stewart           September 24, 2020 

 Signature of the Superintendent         Date signed 

 

 Brian Iseli           September 24, 2020 

Signature of the Secretary-Treasurer        Date signed 
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Statement of Financial Position  

As at June 30, 2020 
 2020 2019 

 Actual Actual 

 $ $ 

Financial Assets 

Cash and Cash Equivalents 

 
68,927,115 

 
61,073,047 

Accounts Receivable   

Due from Province - Ministry of Education 4,376,520 9,091,350 

Other (Note 3) 

Total Financial Assets 

    1,289,807 2,142,037 

  74,593,442 72,306,434  

 

Liabilities 

Accounts Payable and Accrued Liabilities 

Other (Note 4) 32,246,839 33,661,634 

Unearned Revenue (Note 6) 12,175,509 13,332,856 

Deferred Revenue (Note 7) 3,282,723 2,556,524 

Deferred Capital Revenue (Note 8) 226,835,269 214,217,191 

Employee Future Benefits (Note 9)   5,960,764 5,621,309  

Total Liabilities  280,501,104 269,389,514  

Net Debt 

 
Non-Financial Assets 

(205,907,662) (197,083,080) 

Tangible Capital Assets (Note 5) 

Prepaid Expenses 

Total Non-Financial Assets 

Accumulated Surplus (Deficit) (Note 12) 

321,030,898 310,447,630 

  2,187,470 908,095  

  323,218,368 311,355,725  
 

117,310,706 114,272,645 

Contractual Obligations (Note 15,19) 

Contingent Liabilities (Note 15) 

 

Approved by the Board 

 

 
 Megan Dykeman          September 24, 2020 

  Signature of the Chairperson of Board of Education      Date signed 

 

  Gordon Stewart           September 24, 2020 

 Signature of the Superintendent         Date signed 

 

 Brian Iseli           September 24, 2020 

Signature of the Secretary-Treasurer        Date signed 










































































